
I recently attended a meeting of Bank Retirees exclusively for information and clarification 

on IBA Medical Insurance and also Alternative Polices.  

The meeting was conducted by AIBRF Karnataka State Committee and Also Vijaya Bank 

Retirees Association. 

A report submitted by a Sub Committee of VBRA (Vijaya Bank Retirees Association (Affiliated 

to AIBRF) was shared in the meeting along with various information about the other private, 

alternative New India Assurance and also SBI General Insurance Top-up policies.  

Many members took clarification and also spoke in the meeting about the options available 

for the retirees depending upon one’s requirements and also financial strength to subscribe 

for any policy. 

It was also informed that our Apex Body AIBRF is recommending IBA 2+1 and SBI General 

Insurance Top-up of 5 to 6 lakhs depending upon one’s requirements. 

In New India Assurance (Alternative Policy) proportionate deductions/sanctions will be 

made because  the room rent is fixed at 1% of the Basic opted.  The following example gives 

an idea of how the proportionate deductions effect the final sanction. 

For example : You have a basic of 3 lakhs and therefore you are entitled for a room rent of 

Rs.3000/-  

In cities like Bengaluru, you won’t get a room for 3000/- (1% of 3 lakhs)so when you need 

urgent hospitalisation you are forced to occupy a room of rent say 5000/-. The if the total 

bill comes to say 300000/- , then your bill will be settled in the ratio of 5:3 

The amount of sanction will be 

300000 X 3000/5000 = 300000X3/5=180000. You lose 120000 

If you are taking a room of 4000, the amount of sanction will be  

300000x3000/4000 = 300000X3/4 =225000. You losing 75000. 

Moreover, Caps are there for some treatments.  

Therefore Members are requested to go through all the communication shared before 

taking any  decision. 

Some important information is shared in the following pages through  screenshots of the 

report of VBRA Sub Committee, communication of AIBRF and handout shared by KMD 

officials. 

Regards 

Ramapriya K, President, Corporation Bank Retirees Association 9515998431 

Bengaluru 

16.10.2023 



 

 

 

 

 

 

 

 



 



 

 



 

 


